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FINANCIAL

PROPOSED REDUCTION AND READJUST-

MENT OP CAPITAL

New York July 8

THE STOCKHOLDERS
The bave requested by

holders of Urge amount of each class stock
the Company with the approval of the Beard o

Directors to act at a committee under an are
ment dated July 6th leos which In deposited
The Stindifd Trust Company of New York t

Into effect the following proposed plan for
reduction and readjustment of capital

Tho readjusted capital Is to be about SlScoocc
of stock to be divided and distributed as follows

Preferred slock hiving a preference as
to assets aa well s dividends divi-

dend rate to be limited to four per
rent for two years and to ala per cent
thereafter preferred as to dividends
and assets cumulative from October 1

1805 dividends payable acmlanmially
to be tisued In exchange for existing
preferred stock at 63 MMJfO

Common stock to be Issued In exchange
for existing common stock at 44 5f 80

Total to be Issuedto existing stock-

holders r 11484881-

0Toremsin In the treasury
Preferredstock about 47200

Common stock about 104000

Total JisOOOooo

The Committee have agreed to art without com-

pensation Stockholders desiring to participate In

the plan should become parties to the nt
by depositing their stock certificates endorsed for
transfer In blank with The Standard Trust Com-

pany of New York 21 Broad Street New York
City on or before August Certificates
of deposit win be luued by said trust company In

such denominations aa the depositing stockholders
may designate Copies of the plan and agreement
have been mailed to each stockholder of record
at his last known address and may also be

at the office of said trust

JOHN G JENKINS
ROBERT C
HENItT DE
JIICliAEL COLEMAN
MARSHALL DBIOGS I Committee
WILBEBFORCE BULLT I-

LOUS L STANTON
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DIVIDENDS AND INTEREST

M BROADWAY N Y

Coupons payable at this office on and aftei
August I IMS

Beaver Dam Water Co 1st 5s

Beaver Dam Water Co Consolidated 5s
Colorado Fuel fit Iron Co Convertible 5s

Corning New York Bridge 4

Goodwin Car Bridge Car Trust 695
Haight D L 5ft
Hastings Village of Sewers 4

Hudson River Electric Power Co 1st 5s

Imbodcn Coal Coke Co General 5s

North Georgia Electric Co 1st 6s
Safety Insulated Wire Cable Co 1st 6s

Santa Cecljia 1st 6s

Sing Sing Electric Lighting Co 4
Swett ALElec Light Pow Co Pst 5s
Union Club 5

DUE FIFTEENTH
National Consolidated Oil Co 1st 6s

Staten Island Beach Land Imp Co Reg
istered Int 6

DUE EIGHTEENTH
Cheektowaga N Y Union Free School

Din No 7 5 T

DUE TWENTIETH
Breitkopf Brewing Co 1st 5s

BETHLEHEM MEEL
Notice Is hereby Liven that a dividend of one

and per cent the
stock of the Steel corporation baa

declared out ofthe of
June smti

1005 Said dividend Is payable on August let

the the close of buslnrss on July
2Mb 1M5 transfer books will be closed Scorn
July setu to July list Inclusive

H 8 SNYDER Secretary

lAWTBRM TITLE INSUBANCE

July 12th 1905
The Board of Directors of this company has this

day declared a dividend of two per
atltne company otnce

1st 1805 The f will be closed on
Uth day of July and reopened on

Wednesday the znd day of August 1 05
Treasurer

AMALGAMATED COPPER COMPANY
n Broadway New Hrth 1905-

At a meeting the Amalgamated
Copper Company a dividend of ONE AD ONE

CKNT was declared
payable August atli 1WB to stockholders of

P MM Thursday July 27th
1905 Transfer books clew at S M
Thursday 77th 10ft end reopen at 10 oclock
A M Monday August nth

MELlN Secretary Treasurer

AMERICAN CHICLE COMPANY
York July 2lst IB05

Stock has been declared payable Aug 21 next to
all JStookhaldera three P M-

on Monday ittli 1803
Stork transfer books will close at three-

P lltb and 22nd at 10 AM
HENRY Treasurrr-

KNGINEERS

INCORPORATED

ENGINEERS
r and eperV Hallway Light

re eMd Hydraulic Plants
Ei Tnlnatlons and

New VW Life Building
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FINANCIAL AND COMMERCIAL

FRIDAY July 21

The weight of professional sentiment
was against the stock market today
Its Impression upon prices be Men li-

the list of net changos from yesterdays
quotations In this list fractional

declines predominate Reading made
extreme decline of any active stock The
strength of a bearish demonstration against
the general market In the last hours trading
centered upon Reading and It suffered a
maximum reaction of 2 68 peTS cent
Traders sold stocks steadily on one pro
text or another almost from the opening-
on the markets lack of response to bulllst
Influences on the advance In on
the theory that if prices would up-

could go down on Impulse and on gen
principles The violent rise In

futures on reports of rust In the
wheat country was perhaps the
serious and plausible put
in favor of a trading bear
Hide of the stock market The Western
element in Wall Street has been leaning
somewhat to that side for several days on
the strength of this rust talk and today-
its selling became more aggressive A

of it no doubt has been for the
account The impression baa

that the Western contingent
cleaned up on the long side of the

market
This Is the first time that the stock mar-

ket has been influenced perceptibly by
movements in the grain market An
equally violent advance in wheat options a
little while ago was disregarded on the
Stook Exchange This particular grain
market Incident however happened to
coincide with a professional preference-
for the selling side of stocks and the
element made speculative capital of it
The selling was not confined to the stocks
of railroads serving the spring wheat terri-
tory On the contrary It was heaviest
arid most effective li Reading a coaler
ntocl which U perhaps least of all railroad
stocks affected by rust in wheat The
speculative position of Reading possibly
wns more vulnerable than that of some

of the granger railroad issues Northern
Pacific in which S point fluctuations occa-

sion no comment declined only 3

Great Northern preferred showed
decline of only 1H per cent

Trading was listless and uninteresting
during the greater part of the session It
was in the last hour that the bear element
began to make some On tho
decllnes buying and the
market broadened perceptibly aa for
example in Union Pacific for which there
Wits a much broader market at 128 than
there had been at 129 Speaking merely-

of the superficial phases of the market
it la the opinion of men whose judgment in
these matters is generally trustworthy that
on drives such as the one made at the mar-

ket this afternoon the bear crowd
induce enough genuine selling to
itt efforts The supply of stocks out of
which to cover contracts is not materially
increased and when bear traders seek
to buy back what they have sold the
are not there This hoe been
perience hitherto It is one thing to de-

press in a dull and narrow market
and thing to cover short
contracts at a profit

It must be admitted that the markets
response to what the Stock Exchange calls

good news has been more or less dis-

appointing Amalgamated Copper today
advanced on a volume of to

Sit fell back and
showing a net decline of yt per cent The
effect upon the market of influences which

are intrinsically favorable to a
greater extent than the may

upon what use the socalled big
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interests choose to make of rare
occasions the public will interpret things
for itself but generally it upon
those who are handling the
their ammunition effective There is wholly
lacking in the market at the present time
the kind of initiative on which the publlo
will act and the only possible Inference-
is that the more influential interests of
Wall Street are not in any baste to promote
general speculation on the bull side of the
stock market Lack of to good
news however Is without any prejudice
whatever to further improvement Two
things that Wall Street had boon looking
forward to as influences that would stimu-

late tho market viz the Equitable settle-
ment and a Japanese naval triumph were
announced on one day and prices advanced
sharply only to react again immediately-
and traders that if that was all the
response could there
must be something wrong with that
reasons g they sold stocks and when they
were through selling th market started
up quietly and for several
weelu to 10 and
even more have occurred since
tive contingent tho market a sale
because it did tightly to the
double announcement of the Equitable

settlement and the Russian defeat In the
Japan Sea

Surmise as to what the bank statement
will show tomorrow is somewhat mixed
Well informed persons would not be sur-

prised to see a large Increase in bank
The reasons for such an expansion
easily comprehended In

the money with subscrip-
tions to the Japanese loan the banks had
to lend it out on call This caused the call
interest rate to decline to a point where the
trust companies withdrew from the mar
ket and hence there must have been a
large shifting of call loans from the trust
companies to the banks The banks
therefore are likely to show an expansion

loans which will bo misunderstood unless
the fact is borne in mind that the loans of
trust companies have decreased corre-

spondingly it is expected
that tho will make a favorable
showing

There was a wheat crop without
rust The rust specialists are finding it
now with all the enthusiasm of their call
ing There wits a rusi scare only a little
more than a fortnight ago on which the
bull crowd in wheat unloaded heavily

above 90 and the speculative wheat option
promptly declined 9 cents Fake rust was
exhibited at that time on one of the

grain boards-

So lopg as nothing happens to corn Wall
Street will be likely to take wheat rust
philosophically A fact that might be
kept In mind Is that a good wheat
crop this year ought to merchandise for
about BO cents a bushel owing to the
strength of the cereals cash position In the
markets of the world

New York Stock Exchange Sales July 21
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80 8S Weatchae185 187-

owa Central 27 27 L E 18 18

owa Cent pf 8154 1 pf 19 42
30 15 23 21

City S 28K 28M WIs Central 23 21-

an City So p 57H 45 WUOentpf 60ij

Ex dividend

THE OUTSIDE MARKET

In outside securities toda-
as on a somewhat Price

Imost a tendency t
pact although some steadiness
Dated for a time the tradIng

of fair proportIons took
rices graduallY and In a gooi

Instances were severe
as especially noticeable In a o

locks risen
past work were still n-

orthern Securities after a advanc
robe 3 per cent and ended near

iwegt Transit o
omlnal receded 2 per cent Th
larlne stocks developed some firmness

is was
flowed by reactions In tho late dealings

Oil
toel shares maintained Its late strength
specially the ran 2 per
tint atocke exhibited a lair

mount activity somewhat of nr
regular tendency United Copper

at the 2
but under pool support recovered about
The Greene firm i

Improvement noted In a few other
Issues Japanese new 4 s were

risk narrow
The transactions In the market today wen-

s follows
Open tttoh Low do-

talei Ing nt nt tint
100 28K 20V 28 29i

50 SOi so 80-

SflO 814 8l j 8114

510 Beth Steel pf 87J 8 87if
1300 British Col Cop 7 7 T 7

8200 ChloSubway 78M 78 78 7

200 EleoVehlclepf 28 28 28 M-

loo Granny Cop 814 fl4 84 6

1200 OreeneCotrCop 22W 22M 2J 22

1200 Greene Con Gold 4J 4Vi 4 4

100 Guanajuato 4U 4K 4

JCO IntUerMa 13 12 UN
2100 IntUerMa 27 n4 271

W
27H

1150 InterRapUTrana207 207 205 JOS

150 Hack Meadows 22 n n n
28 Lord Taylor 11 lllii 111V4 ill
40 LordTaylorpf 102 102I 102H JOJ-

7200MackayCo9 41l 4m 41V 4ts
100 MackayCospf 74 74M 74 7I

8 e 5M 51

050 Nor See 175 17514 1721 1721

stubs 275 275 27V 275
80 28H 2-

0400NORypfwl 7ll 71 71

ICOOldTlcwM 2 j 214 2 4 V

20 PhcailxSee 2 2 2 2j-

IW Sanitary C A VCo
37 Standard Oil Bit 818 817 817

woo Union Cop 1718 1 J 1-

1mo United Cop 3l j SOJ SIH-

BSSUnltedCoppf 75 75 74 7I

100 US Rubber 72 72 72 72

100 Wash Trac S8 3 S9 i 38 J
BONDS

JOOD Pel4Hud348Wll07 107 107 107

WOO 80 80 80 M
4950 Jap new 4s ssVi es M M

QUOTATIONS OF tACT
EVE OUTSIDE

erlcan Can common
leriean Can preferred1-
icrlcan CUIcle common
lerlcin Ciilcle preferre

icrlesn Tobacco
rrtein Wrttlni Papercom-
erlrtn Wrltlnj Paper pti-

izanaConMlnlat
Steel

tnletiem Steel ptd-

rdenn Con Jensed
rdens Condensed ptd-

thh Columbia
itral Foundry conman
ntrsl Foundry p1 referred

mpreviedAI-
riniolldstedRefriicratdrCa

rclrlclloit common
preferred

rctrlc Vehicle cowman
sctrlc Vehicle preferred-
jplreSveeleommoaM
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L S W pf 0

Del Hud
Del I
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lao

tire
Ere hI pf
ErIe pf

u SOl Pipe

Fed S

Inl Pump Pt

W-ee
lan W

tArt

man
number

the Poo
a number of specialtIes and In

were
the

hlh

per-
cent
hal
low

Am paperpf
Arts Con M

Beth ali

4

St

4 or
0 Ry aOl

2
S s S S

N 0 R 42

LATEST

Dd llH
IR 8 AS-

12
17 100

2 290

30

a I 2
H7 no

Mil I 60 101
I

1 CoP r 7
3H

C II I

Ot 7-

olnloo I 0
20
IHI
I f 20

I 9-

t

nl Aa d 514 Ask

51

2I
Mn COt OIl pf 93 Lou 4 Nahb 1454

Met 5 Sly ill

1pf

Oil
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4

NYC SL
pf108 lit

rffC4iL 3 So
35

Nr 4
Nor 4 Weal p553

0nt West S

a a 104H
4
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len

Reading
liii cut deb let

Read 24 p5

lii P

pf104
lie Lo a

4

4

1054 58

35
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Storage
Ill

3

Mln a
4

lock Vii p5
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LElpf

lit

prices

wait

Writ
490

510 Mitchell

500 wl

Sill

Act

474 74

2 Phi
11 31011

3

I 3
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2
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EmpireBtMlpreferred
Copper

OranbyCopper OH-

Orwne Consolidated Copper 38 i
Greene Consolidated Oold 4
OreaneOoldSllver 7M-

Guanajuato Ulnlnt 4U-
HackensackUeadoir80ompanr
HallSlrnal 88
Havana Tobacco common a OH
Havana Tobacco preferred
International Mercantile Marine I IM
International Mercantile Mar pfd a 7

Interborouih Rapid Transit 80 4
International Salt 33-
UackayCompanies 41
UackayCompaniespfd 74M
Manhattan Transit 2M
Mitchell Mining o
Montreal and DostonCoasoli
New Orleans Railwayw 29
New Orleans Railway ptd w 1 70
New YorkTransportation B
Northern Securities
NortbemSeourltlessttibs 370Q-

tUElevstorCompanycom 00-
OtU Elevator Company pfd 100
Pope Manufacturtaf 0
PopeManufaeturlnrlifpfd 74
Pope 90
Royal naklni Powder com
Royal Baking Powder ptd 108
Safely Oar LIchtandHottCo 300

34H
Seaboard Air Line 1st pfdw I 86
Seaboard Air Une3dpfdwl 03H
Standard Oil Company of NJ 418
Standard Milling 7
Standard Milling pfd 90
Tennessee Copper 27
Tonopah Mining of Nsvada 12W
Union Copper 19I8

31
United Copper pfd 74M-
UnlonTypewrlter BO
Union Typewriter 1st pfd 1 10

I

Worthlntton Pump pfd 1 10
White Knob Copper w M

American Ice deb ftsw I

American WritingPaperBs
Central Foundry 81

International tier Marine 4V4

International Sal15s-

NewOrleans Railway 41i wl
Seaboard Air Line 5s

Standard Milling 5s 78
101M 102

IIOSTO CLOSING QUOTATIONS

RAILROAD rrOCIS WINING BTOCU
Old A Jt d BW

Ro 2SCU Adventure 5 6
157 157H Alloues 27M 28

llostAMeU8 Amalgmate 83
2014 10

llojtAWpf 7 J Anaconda
170 Arcadian l

Arnold 80 100
FItchburg 147 Atlantic 17 17
MauElec loll Uli 80M 1

81 Bonanza 80 5
2214 BostCCAO-

NYNH41I200 BrttCol
Old Colony 209 204J4 880 670

Centennial 12 23
7S Cochltl

Rutland pf 58 Jbl
D7 OS Co-

WESHRpf 114

logo
Cop Range 72N 7

West 11 14

BellTeUs-
Ft Scott O-
skffifVnm 78

WejtnTwm-

scxLLAinioua
AmPneu 6tf 7

28 28 4

Am Tel 4 Tel13 isji-
AmAcCh 23 24

80
Central Oil

11

Dominion Co 78 80
II3M-

Doml4kSt 23
Edison Eleo243 314

174
MasiUas 4H-
MassOaspf

200
UexTel IU-
NEngTellSS 1S8

Com
Planters Opt 12 14
r n

cattle Rlee 50 52
97 98

10-

JShMpf slfi n 11M la
10M Wolverlne 118

Vest Tel 18 19 Wyandot 1H
Vest Tel pf 100 r

83 85 Annlsto
05 100 Boston
J U-

Voolpf 104 IBBosLd-

Granby 8
Ore neCopu 23

8M 0
Mayflower J

Michigan 14X 15
58

MonOACM 2

Old Col Cop 88 100
27

Oseeola 8SU 8
25
75

lOs 109
Rhode
BantaF IM-
Shaaaoa H t
Tamarack 123 124
Tens Cop

8W
union

USMInCb 82
USMru

PHILADELPHIA
Bid Alktt

moment
SOld 2-

amiSteel 97H
l

lecCoofAm 11H UX
leo Stor Bat 80 2-

alrmtPkT 15 17
en Asphalt 12 13

42 44K-
unrdonBT18 20

iUnlBTpf 49 50
114 lilt

ntSmPAO 29 31
18 17

Ino 39 M

N trust cf los ios
Valley Ol4 82

LiNden 4

Pa 87 en
42W 43

tUt 48
Phil El 310 0

37J4 27
1

Tidewaters 1 I-
VUTr8i7Jopd en eo

8-
2UCoiofNJSS8 270

05 V-
3WrklrASt 5V 8
WJ4Sea81I-
ndStRIUi 118

tnt Rrs ool U 08
PhllUo cons5sl04V4 105

im 73
WelsbOots 84

CHICAGO CLOSING QUOTATIONS

RAILROAD EARNINGS

Detroit United Railway
1004 C9la

100 48 893003 Inc
romJanl 25390392 00852 Inc
Duluth South Shore and Atlantic

lifljos 851472 Inc 1209
112 49 102884 lee I0trI-

nteroceanlc Railway of Mexico
IweekJuly 0105944 1101854 Inc 14-
1romJan 1 144880 3480ZU Dec I85i
National Railroad of Mexico

IweekJuly 112550 1201418 Inc 111235
8518571 8809814 lao 208752

Rio Grande Southern
IweekJuly 110852 19088 Inc 118S4

180W 17AW Inc 1514
Toledo St Louis and Western
IweekJuly 181784 Ino 1142
romJulyl 1J2044 Inc 10 80-

ITTSBOBO CINCINNATI CH1CAOO AND ST LOUU
The Plttsburg Cincinnati Chicago sad St Louis
allway Company reports for June

1905 1904 Chancy
earnings 13341 JI3 13020849 Inc 1220J8S

p expenses 1854874 1187738 Inn 197238

Net earnings 15M388 1581211 Inc 12S467
From Jan 1 to June S-
Orouramlngs 112538934 tll8l8im Inc 1920784
per expenses 012785 8148271 Inc 788494

Net earnIngs 1282B169 lT4718S Inc 7l54270
TOLEDO nAlIWATB AND LIORT

The Toledo Railways and Light Company re
iris for June

1805 1104 Chaws
rouearnlngs 11MJ 1148835 Inc 114W-
1perexp taxM 80348 70841 Inc 3903

Net earnings 1853M 7I8 4

iM TREA8VRV STATEMENT

WARIIIKOTON July 21 The Matrment of re
Ipts and expendItures of the Treasury shows

This doW month Fiscal veer
llC02Oua MI454SIM J3I MSC-

ipendltures 23eono 47480000 474focr-

Deftflt W7897 118028632 tieWIWM
The receipts from cmtoms were 1811783

Internal revenue 25I80 mhrelleneoui
4 3n National nolrs received for re
mptlon io KHI

Tne etch statement nf tlir Inltrd States Tress
cr for July 21 shows

847500834
2468812-
0I82oeai
70325X1
3S07253-

14SllfltW
185 U455-
1375flS5a

I4 04531I1-
003X12111

W4N7

21 7l07083-
020X3803

coin and bullion
TRUST FUND

redeem outstanding certificates
OENKItAL FUND

roll arid bullion
old certlllciitcs-
nndard stiver dollars
Ivcrcprllicatcs-
Ivir liiilllcm-
nllcd States
itlotial bank

ibsldlsry silver and minor coin

Total
national banks

vailing reimbursement

Cub balance

oUd3
H

I12I0
4

I S I I0

3 4 38
1 I

f Ii
3

H 7a
30
711

I 7 173
I68
108

40
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I 40 1 0-
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new wi
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4U
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H
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Unlltd Copper

741
pfd 0 I 18
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alDJ
76 79

76 70
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60 69
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SO020I
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C

2
7

92
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The Farmers loan and Trust Company
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COMMERCIAL

Cotton Lower Liverpool Dliappolntlr
SelUni Weather P-

ivorable Advances Sharp
Reported Damage to Mprlnc
Corn and Oats iFiruier Coffee

JlllT 21 COTTON Spot COttO

was unchanged Middling lie agaloil-

ODOc lost year New Orleans and Gulf 1125
against UISo Bales J2 bales for splnnln
and 1000 delivered on contracts The South
ern spot markets were unchanged to j

lower The were as follows
week 180

Port receipts 18275 19032 84-

1Week3 103792 84703 1611

estimated receipts
Today Lasticttk 190

Houston 40004800 4487 I

5000 500 31

jfL
The movement at the 28 principal Interior town

for the week was u follows
190

Futures In New Orleans were as follows
Oven Ulan Clo Las

nt ft tnf AT
July 10 i 1081 1088 1072

1077 1083 1078 1078 10

December Itt80 1084 1077 1082 10

Futures here closed steady at a net decline of i

with estimated sales 350000 Price
as follows

lltolifit Lowest

recovered part doting 1 to 6 lower
a follows Yesterday

lulyAugust 5
S f 5M-

Iovemberlecember5K 5sl
anuar

idling pressure tic net decline for the day wa
It I the general opinion that thi

mils intend to their
told the the level unIt
omethlng develops that will Induce the trade U-

leneral and the to enter the market
in the long side There are not a few however
who contend that there can be no advance o-

onsequence until there Is an active demand roi
pot At the markets at th

extremely dull with on a level
ower than the markets Today the bears

were disappointing cables Liver
100 and favorable according
o official reports over most parts of the Cotton
ictt New Orleans and houses sole
nd so interests while prominent room
riders sold freely at times on early
lecllne bull Interests gave support and with
overtng at one time
lightly higher than the closing quotations o1

the rally
lecame general and prices weakened Tbe rener

further
neat In the situation-

T A McIntyre Co said The action of
market the last has Indicated that
t has required the strongest kind

ast two weeks In nearly even cotton State and the
rlthdrawal of spinners from the market

been too much the to contend with
the continued circulation of the

noit sensationally tad crop and the
ral belief that of the crop Is really
lertous In all the Mississippi Valley States aa well
is In parts of Texas Eleven rent has
00 hIgh to Bttract public these cir-

cumstances and the hulls have practically been forced
ipon the the last few In order to

the market There has been
1 considerable short Interest created however
intone traders been follow
nr the efforts of certain anti sold out

bulls to smash the market and this Interest-
s now believed to have become sufficiently large to
let as a rood In the bulls to sustain
irlces until the weather conditions change for the
verse when they expect to be to resume the
Advance

Messrs Price WeLl Ternlc Vlolett and Parker
nero buyers Messrs Nordcn and Freeman were
ethers
Miller Co sold It be confessed that

ha market shows unusual steadiness In the lace of
he against It New

bearish Liverpool Is spinners
t are Indifferent soles are
et withal Is followed by
sharp rally The week end developments

erwrt to be favorable and the very heavy
combined with slack demand from

lens a bearish visible statement If prices
o not Vive way under such conditions may
e as to give up all thought ol a reaction and

that no rains are needed In that par
cular section and certainly no deluge of such
olume There are a operators who

i5 ttke bull side on the principle of the
id New York whose motto waa It you

lick em cm In other words if the
aiket wont go down In the face of the Influences
sleulated to best It then the best thing to do la to

was dull No sales No
red new export sjc over New York The

were 100 ears against 148
last year Chicago 117 against

week and S3 year future rinsed
2 higher Sales Prices

follows
nlflt ag Last
nt tit ling Ntaln

eew osw-
eptimber 2g wg S2V 04j fl

02M i
Oats were dull on the spot Sales 8000 bush
atural white SO to S3 37 tS8Uc Corn was
ulet on the A-

c higher No sales Closing prices as fol
na doting last ntant

824-
fptember 82H 61

The following shews the grain movement
New York Whiat Corn Oali Rye Barltv-
tcelpts 34400 84500

23015 5852 857S

l wooo 250000 WToon iono iBonn-
iments 23000 447000 433000 2000 7000-

Kelpts 148000 253000 19000-
ilpments 2lono 188000

New Ore
let

receipt

70

The the

This lurk Lann 78S-

hipme eoal 1516

bale

10oI-
0fbjlgJ 1071080

3082

JUunIm 108100
In spot ft pIn
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lAst

New Orleans 20002820
receipti from porte bales

week
Receipts

U00
181417

LoW

Ctosine
July 1059
Atliult 1057

1059 lOM9elO7
lOiS

3053
1096

cotton declined
Itiddling O32d
5860 4018 Futures declined to

Prices Todey 190-
152

352

receded

lit are disposed
urine sca1pln policy pending

1 the
of bull support

10 hold It les advance priceS Into new
The

lId

every

Chronfaes

eccipts

prepared a advanCe

exu todaV as
hit beIng
cell

eel the to
Say reactIon are

to

ant

lull

weclc and isa

Open Lois

all

spot 24000 3
elevator closed

Chicago
ecelpta

°

>

°

°

A further sharp rise took In wheat owing
mainly to the fact that the market was
with bad crop reports from the Northwest where
U Is said has seriously from blark
rust Many members of the trade believe that
the claims of are exaggerated but the
shorts became alarmed and advanced
A of nearly cents In September at Minneapolis-
gave color to the bad accounts
there was not a little long buying partly ton
Street and outside account liquidation
occurred on the but the were

H V Jones of Watson A Co wired
train Minneapolis

The h again facing the black rust
problem The wheat of southern Minnesota sod
nt South Dakota generally
on the stalk and In some lorttllllei has pro-
gressed so rapidly as to Insure lot of the
The crossed the Minnesota nicer
ami Is working toward norttienV Min-
nesota as scattered pieces of wheat reach the
milk stage and receive Infection Ve do not
make this announcement for sensational purposes
but that the trade may know the
situation Is We have refrained from giving any

to black rust until and we
It today only after five days of personal

Investigation In Minnesota anti South by
John Hidls-

Thr Modern Mtttfri weekly report on winter
wheat was as follows front winter
7heatmllllng crops States sued Iwo mltcrles

In answer to Inquiries as to tIle yllcl per
quality of the grain movrmnii Ilir crop slid
whether the farmers will sell nr the fol-
lowing In the MI nf Michigan
Ohio IndIans Kentucky and Nii ka the yield
li generally hteh In Kansas fair i Missouri 111
lots and but best In Missouri
In Tennessee Indian Territory and Teiaa light
The Is good In most sections sod poorest
in States of the Ohio River and In
and the Territories where most damaged by ruins
Light weight grain Is reported In those sections
The movement has been free where the
could be done It U generally believed that farmers
will hold If prices decllhe too much Many farmers
are stacking In the Htatea where ls most
damaged farmers fear the keeping condition uf
theIr cron and will sri

The Chicago market was active and excited
The Northwest was a large buyer The Argentina
shipments for tim week were 1030000 against
SOMOnn last week and IWJroo last year Alner July
1 7l704ono against 80852000 In same time lost
season The exports from this country were
708321 bush last week 1381000
last year since July 1 2808733 against 3177900

rise S
croD

I

Intro

qualIty
rias-

I

th

400000 laat year Liverpool
Parts rose 20 to 28 centimes initiate toTt
and Berlin ok

Corn advanced owing to the rise In nhrttcov
of aborts and offerings rnn

mission houses at Chicago were buying Tit
were 415000 bush agnltisi

last week and 804000 last year Tin Argutlu

to 30MOOO bush 8111000 last weeku
2278000 last year sInce Jan l
700wono In the same time last year Tie
from this were 1103470 bush sratin
834772 last week and 708847 last year since Julri-
2BOQ487 bush against 184700 In slime tin

year Oats were stronger with Itt rest o-

lIhe list
FUODK Dull and steady Sales BMO

Receipts 8804 bbls exports 15034 hbls Pnm-
as follows 575aMio clfM-
H 425 Winter Clears 44tl4Ui utralttiM-
WTOttMOO Rye flour 428e 4S

Corns Rio on the was at hi
No 7 5000 bars Mexican Futures
generally unchanged Harm M

was unchanged to u til
higher Rln was unchanged receipts 11000

40000 bags stock IOOUOOO Prices here as
lltatoU LtnMtt Closing

July eeo eeo eeoaau seoeis
September B7S 875 878 esn 8754n j

705 705 7

March 720 720 7208725 7J037S
May 735 735 735ft740

The coffee market was dun and featureless m
the tone steady The CobRa were about u H
petted There was some switching from July u

MBTALH The tone was firm with the traiiltr-

5s for and 144 15a for futures Copper Ibti-
Vwu unchanged at 07 for and fi-

lurej Prices her aa follows Copper
1512 l52 o electrolytic CSM

toga I475e speller 64SlJsof

was dull and easy Prices for regular as follows

Cash 11480 July September 81475 October
11475 December 11476 31475

NAVAL of turpentine 62c Co-
mmon to good strained rosin

PnoviaiOKS Lard was steady Wrsten
17 8 reoned Continent 1740 South American
U Pork was at tl3tOail450 for met
Tallow 4 c Dressed hogs Butter
creamery firsts 20 c Western Opt

Chicago July 21 Provisions rr
covered In part the decline of yesterday
The yellow fever scare was a
and many of yesterdays sellers were the t
buyers hog market was mid

and 5 cents to 10 cents lower on receipts 5lortv
Estimate for tomorrow 14000-

SUOAJI Raw WaS firm Centrifugal M
4e bid 88 tilt RefJnd
wag In fair demand and steady Granulated MOr

CHICAGO July 21 Todaya prices were u lot

lows
Open Ulan Leu Clo Jr

Inn nt tit
July 0100
Sept M7K-
Deo 88 7j

Corn
July 57H
Sept

87 iout
July

2Mi
Dec W

Lard
Sept 715

sing XW-
M HI-

lept 7774 785 775 787M 75
7824 782M 780 763i 71

Pork
lept 1302V6 1300 128714 121

12874 1300 12874 1300 12-

OTHKR lurtiKTS
Open hiGh Low do J

wheat in nf eel V
ow 04 07H

Dec 004 44 80j B44-

nluth Sept 84 984 osi-

j3IOXEV AND EXCHANGE

Money on call S2 per cent last
per ruling price 2 cent Time

quoted at 2 per cent for litr
383V cent for four

months f cent for six to tw
Commercial paper quoted at 3V

cent for prime names and bills

receivable names 4 35 per cent
TIm exchantm market was

and advanced 6S10 points This TH
to a lair Inquiry for

a small of sH

of Continental exchange TOS

steady Posted rates were at
or long and for short Actual rater
jong 4M75 a484M sIght
48640e 4B6SO and cable transfers MWS

48675 Francs were emoted at SlS
or long and for short Rolcht

marks worn quoted at 94 Il16 fr94 for lon-
ind 85 short Oullttprs were

dat40ii8 a40Vi
short

Domestic exchange on New York Bosten
discount 2c premium Chajlei-

on Banks buying par prr-

reea
banks M premium St Paul 40c

premium 80c premium lou
25c premium San st

premium
Money In london Xttl rent Rats of

In open for short and thro
tenths cent for

money closed at to and for account st

118 advices S per cents it
J francs 5 centimes The private rate of
count Is 1 1110 per oti

Ji centimes Berlin
exchange on Ix ndon 20

The private rats of discount n-

X per cent
NBW York leering Rouse statement t ft

hinges balances Il29r7 0

Commercial price of bar silver In New

leilcan silver quoted at 45Hc

DIVIDEND DECLARATIONS

Company and Term Stock Anal PJIaW
Chicle Corn

pans monthly com 1 A

Trenton Potteries Corn
quarterly pfd 2 JWB

Proctor Corn ipans quarterly com 3

ew
quarterly A-

SVRTREASVRY TRANSACTION

In the Lame time hut year The prlmarr
were 93 bush 906wxu last tve

H

decllnrul t
t

cnn
s

shipments for the week were heavy amott

stock 217000 Ssntna was receipts

LOS

0557

s

quiet In London tIn was ruler at

tIn The markit for pig Icon

1470

360

tee

9311 90
9074 8774 904 171I

I0i4 5771 9074 17

Mi 5714 SSTI ID4

SOIl 864 5514 50 I54
5714 5874 1774

3231 321u 2214 22-

t5 207 2i

2074 30 30i 3074

720 715 120 715
OCt 72234 78114 72234 7271 72274

Oct

Oct

sine
9400 st

30

3274

110
Oct 834 9071 3814 5-

71ToledoJuly 804 so7 0114 3374

5071 50t 0174 01-

4ansaachtySept 7874 784 5014 70-
4Deci 1911 si4 7374

St Louts Julr 51 IT 34 87 5574

016 Sept 84 51 S6LI 32

loin-

S

moneT

fIrmer
due

kind

for 407g4051ft
for

mium lSc premium
New Re-

dIscount

20

l4h ad-

vIces

debit balance 52060740

ar London at 27 SlId
doiars were

Alit
Ex-

change 2

<

<

>

<

°

THURSDAT

Paid by SubTreasury to hanks HSMffi
Paid by banks to

Oslo to hank on days transactions W90C-

1MNcr rnttiAT LAST

Pall hy SubTreasury to banks IiiMn
PalO by banks to

loss to banks
Cain to banlis same perlod PTf inn reli J T

Live Stock llnrkelF-
RtHAT J

Receipts of beeves were
58 ears for alive ill for jlauirhtrrtrs
21 for the market maklne with the Msir est

45 ears on Mrrr were In ovfrsOT vj-
ly demoralized and at d

days sales fully offcrlnis were Hk J

carried over Pat bulls were easy bolnewi w
about medium and fat cows were

thin cows full steady limited supply WVLVIU

to cjiojcc steers mold MUjtlM per J Jl

demand todav and srlllng nt 7
to choice native sides

Liverpool and London cables
at P Ih ilresM

few tops at 12 refrigerator bee
nivc per Ih Hxpnrtr to none to macro

7M beeves and 1571 of beef
of calves were R head all M the ra-

liei making the stair n on-

Vrsls about steady at yesterdays decline OW-

mlllts dull hut were

dressed veals and 4a fee i

dressed calves

making with the stale n
cars on sale Good handy i-

MBO

at 7CLOc per Ibi-
12Wc

Feeling steady

MtO 100 lbs

3

ate
prices a l

205 mm 3tc to 4c Cr01
half the

tO

Ieee
en

at cow st hir31-

0hetfers at 390 Dressed beef In A little
pet II

miCa
ttvr-

slow wriCtt 51re

fIrmer St

with cslv

prns Common to prime eali 1014 at
lbs choIce freelu tels alp In 1 75

milks at caivel dull St C

lb

ReceIpt of and Iamhi were 451
full 01M

weak IambI were weak sales uneven
mr rather lower than yesterday about I cM

held over Common to sheep SAId i 82
100 Ibm at 25t1250

prime iambi at at 4 premed P-

ton dressed lsmhs 34

Receipts of were 2270 bead iClUdaC

and light and liars tld
per

<

°

>

°


